& PwrTPO CONDO INSURANCE QUICK GUIDE

Use this guide to help your condo loans clear conditions and close on time.

a DOES MY BORROWER
[v] eerorevoususmir [l () master poLicy RequiReMeNTs o e . A
ih:::fas::: z::::‘\;en :;lt;‘z:uired Confirm the master policy includes the following: Does the Master Policy cover
* @ Building coverage for entire structure Walls-in OR Betterments & ACV for roofs
@ Master Insurance Certificate Improvements’ is acceptable.
(in the name of the HOA) Q Replacement Cost Coverage (GRC, ERC, or
equivalent of 100% Replacement Cost)
Certificate of Insurance 3
required to be submitted @ Deductibles within required limits Inflation Guard
not required.
: : Required property perils on SPECIAL or
Q HOA contact information ° BR?)AD f:rmp(seg lf;t Below) Does the Master Pollcy
f
° SURPEOPe N ot ° Liability coverage { ""Cl:dj atPl:Ir-:nlt HO6 POLICY
Crime/Fidelity Bond . cannot excee
° Borrower name(s) on HO6 { 2 s
(if required) ° Equipment Breakdown ( NO | $50'000‘
Q Expiration date valid at closing Q Change to Ordinance & Law coverage for l B l o
: : All 3 coverages, A, B & C (or confirmation ( ) er-occurrence
(or letter of intent if < 30 days) unavalbbis) HO6 POLICY HO6 POLICY W e
: USUALLY NOT REQUIRED
O All required coverages @ Number of units the policy covers REQUIRED exceed 5% of the
and endorsements _ ——
@ Must confirm if walls in or betterments & Confirm with your building coverage.
improvements coverage is provided | Account Executive. |
v REQUIRED PROPERTY PERILS A COMMON REASONS INSURANCE @ PWR TIP
° Fire ° Hail Q Vandalism o Falling Objects GETS CONDITIONED
° Lightning Q Smoke ° Sprinkler Leakage ° Weight of Snow, © Policy expires within 30 days © Missing Crime/Ficieiity Bond Smeitting Complete condo and
° Explosion ° Aircraft or Vehicles ° Sinkhole Collapse o, e ° Missing replacement cost language 0 Missing Equipment Brealdown Cor}do msurancde documdentatlon
up front can reduce underwriting
° y:l?uis:go:‘:‘med o ° Riot or Civil Commotion ° Volcanic Action ° SR €0 Deductitls esoveds glicelines © 5 conditions and help keep your loan
€ Missing required perils © HO$ policy missing when required on track for a smooth close.

WE'RE HERE TO HELP! ‘ Your Account Executive is ready to assist with any questions. @ Visit PwrTPO.com
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